
NOTICE OF THE SUBSTITUTION, IN TERMS OF SECTION 50 OF THE INSURANCE ACT 2017, OF THE 
ASSETS AND LIABILITIES OF LOMBARD INSURANCE COMPANY LIMITED WITH THE ASSETS AND 
LIABILITIES OF HOLLARD INSURANCE COMPANY LIMITED IN RESPECT OF CERTAIN POLICIES 
CURRENTLY UNDERWRITTEN BY LOMBARD INSURANCE COMPANY LIMITED. 
Notice is hereby given in terms of Section 50 of the Insurance Act 2017 (hereinafter referred to as the 
‘Act’), that Lombard Insurance Company Limited (registration number: 1990/001254/06) (Lombard) and 
Hollard Insurance Company Limited (registration number: 1952/003004/06) (Hollard) have entered into a 
transaction in terms of which certain policies currently underwritten by Lombard in the Republic of South 
Africa (the non-life insurance business). The assets and liabilities of Lombard as primary insurer will be 
substituted with the assets and liabilities of Hollard, in such a manner that Hollard becomes the primary 
insurer in respect of the non-life insurance business (the proposed transfer). 
If the proposed transfer is confirmed, Hollard shall be responsible for the fulfilment of all the obligations 
of Lombard in so far as the said obligations relate to the aforesaid non-life insurance business as 
underwritten by Lombard (transfer policies). 
Details of the proposed transfer are contained in an agreement entered into between Lombard and 
Hollard dated 5 September 2024 (the agreement). In terms of the agreement all assets and liabilities of 
Lombard towards policyholders in respect of the transfer policies will come to an end and be replaced 
with the assets and liabilities of Hollard. The agreement is subject to the fulfilment of suspensive 
conditions, which include, amongst others, the approval of the proposed transfer by the necessary 
regulatory authorities ((Financial Sector Conduct Authority, the Prudential Authority and the Competition 
Commission) (the Authorities)). 
 
Copies of documents relating to the proposed transfer, as specified by the Authorities, will be available 
for inspection for a period of 10 working days commencing on 9 June 2025 until 24 June 2025 at the 
offices of: 
 

Lombard 
22 Wellington Road 
Parktown 
Johannesburg 
South Africa 

Hollard 
22 Oxford Road 
Parktown 
Johannesburg 
South Africa 

 

 
The documentation will also be available on the website of Lombard and Hollard www.lombardins.com 
and www.hollard.co.za respectively. 
In terms of Section 50 of the Act, any person who has an interest in this matter may, within 10 days of the 
date of publication of this notice on 13 June 2025, submit to the Authorities such representation 
concerning the proposed transfer as are relevant to his, her or its interest. 
Lombard and Hollard intend to apply to the Prudential Authority on 28 July 2025 or as soon thereafter for 
confirmation of the proposed transfer. 
Any party may note its opposition with the Prudential Authority during the period of 9 June 2025 to 24 June 
2025. 
 
Please direct all queries to: 
 

Lombard 
communications@lombardins.com 
 
Dedicated telephone line -                
+27 (0) 11 551 0604  
(active from 1-30 June 2025) 

Hollard 
transfersupport@hollard.co.za 

The Authorities 
c/o The Prudential Authority 
Mvelase Peter 
Mvelase.Peter@Resbank.co.za 
 
c/o FSCA 
Nolitha Ramakgale 
Nolitha.Ramakgale@fsca.co.za 

 

mailto:communications@lombardins.com
mailto:transfersupport@hollard.co.za
mailto:Mvelase.Peter@Resbank.co.za
mailto:Nolitha.Ramakgale@fsca.co.za

