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EXTRACT OF THE MINUTES OF THE COMBINED MEETING OF THE BOARDS OF DIRECTORS OF
HOLLARD HOLDINGS (PTY) LIMITED, THE HOLLARD INSURANCE COMPANY LIMITED,
HOLLARD LIFE ASSURANCE COMPANY LIMITED, HOLLARD SPECIALIST LIFE LIMITED AND
HOLLARD SPECIALIST INSURANCE LIMITED, HELD VIA ZOOM AND AT LIONEL HOUSE, 22
OXFORD ROAD, PARKTOWN ON FRIDAY, 26 JULY 2024

PRESENT:
Members

K Shuenyane
M Bower

S Patel

M Kabi

N Kohler

N Simamane
M Claassen
C Franks

T Kittaka

W Lategan
A Mhlanga
B Ruele

N Omar

D Viljoen

Invitees
M Mayumi
A Pienaar

H Chimhandamba

M Janzen

L Forte

N Galombik
D Munu

A Allardyce
T Malebye

Apologies
A Enthoven

R Fihrer

8.7.

Acting Chairman /Lead Independent Director (KS)
Independent Director (MB)
Independent Director (SP)
Independent Director (MK)
Non-Executive Director (NK)
Independent Director (NS)
Independent Director (MCQ)
Non-Executive Alternate Director to TK (CF)
Non-Executive Director (TK)
Group CEO (WLat)
CEO Hollard Group Risk (AM)
CEO —Hollard Life Solutions (BR)
CEO —Hollard Insure (NO)
Group CFO (DV)

Group Executive: Strategy (
Investment Committee Chairman (
Group Executive — Brand & Marketing (
Group Executive — Group Services (
Chief Risk Officer (LF)
Yellowwoods Executive (
Group Head: Finance (
Group Company Secretary (
Assistant Company Secretary (

Non-Executive Chairman (AE)
Independent Director (RF)

Project Guarantee — FOR APPROVAL

The proposal as included in the meeting pack was noted and taken as read.
The matter had been discussed by the Committee and recommended to the
Board for approval. Following deliberations, it was RESOLVED, that the Project
Guarantee book acquisition for Lombard Broker Partners as presented be
APPROVED, subject to a detailed due diligence.

CERTIFIED CORRECT

Hollard Group

Extract of the Minutes of the Board Meeting held on 26 July 2024
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ANZEBET ALLARDYCE

GROUP COMPANY SECRETARY AND LEGAL COUNSEL
2 OCTOBER 2024

Hollard Group
Extract of the Minutes of the Board Meeting held on 26 July 2024
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RESOLUTION OF THE BOARD OF DIRECTORS
LOMBARD INSURANCE COMPANY LIMITED
Registration Number 1990/001253/06
(“Company”)

PASSED IN TERMS OF SECTION 74 OF THE ACT

1.

In this resolution ("Act") means a reference to the Companies Act, No. 71 of 2008

1.1

NOTED THAT:

The Company has entered into a written agreement entitled “Sale of Business
Agreement” (“Sale of Business Agreement”) on 5 September 2024, with
Hollard Insurance Company Limited, registration number 1952/003004/06
(“Hollard”), whereby the Company will sell and transfer the portion of the
business conducted by the Company as at the Closing Date comprising the Sale
Assets and the Sale Liabilities relating to the Subject Policies, under the brand
‘Lombard Broker Partners’ (the “Business”).

1.2 Terms not defined herein have the same meaning ascribed thereto in the Sale of
Business Agreement.
1.3 The Company wishes to effect the following pursuant to the Sale of Business
Agreement:
1.3.1 the Company wishes to approve the entry into of the Sale of Business
Agreement and the transactions contemplated therein; and
1.3.2 the Company wishes to enter into such other agreements or sign such other
documents as may be requisite or necessary for purposes of the entry into and
performance of the Sale of Business Agreement.
RESOLVED THAT:
2.1 Resolution Number 1
The Company be and is hereby authorised to:
2.1.1 approve and enter into the Sale of Business Agreement and the transactions
contemplated therein; and
2.1.2 enter into such other agreements or sign such other documents as may be
requisite or necessary for purposes of the entry into and performance of the
Sale of Business Agreement, including any amendments of the Sale of
Business Agreement.
2.2 Resolution Number 2
Any member of the Board and/or Stephen John Vivian (“Authorised
Signatory”) be and is hereby authorised to:
2.2.1 negotiate and settle the terms of the Sale of Business Agreement;
222 sign the Sale of Business Agreement on behalf of the Company; and
223 do all acts and things so as to effect all resolutions contained herein and to

give, execute or cause to be given all notices, communications,



acknowledgements, other documents or agreements on behalf of the
Company in connection with the Sale of Business Agreement, including any
amendments to any of the Sale of Business Agreement, and all the
transactions contemplated thereby.

2.3 Resolution Number 3

To the extent that any actions contemplated above have already been taken by
any Authorised Signatory in connection with the Sale of Business Agreement,
such actions be and are hereby authorised and ratified, to the extent required.

James Orford

o

Gilbert Carlin

>
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